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TO HAVE AND TO HOLD all and singular the said premises unto the Mottagee, its sucuessors and

HESNTE{}3N
forever.

The Mostgagor covenants that he is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prein-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as maxdified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be axvanced hereafter, at the
option of the Mortgager, for the payment of taxes, insurance premiums, public assessments, repairs or other
purpuses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, annd for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on denuand of the Mortgagee, unless othenvise pro-

vided in writing: and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Hability of any person obligated for the payment of any indebteduess secured
herehy, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any lime. without notice or consent. make any avreement extending the time
or otherwise sltering the terins of payment of the indebtedness secured hereby.

4 That he will keep the improvements now existindg o hereafter erccted on the mortzaszal property insured
s may be reguired from time to tizoe by thy Morteree aoinst loss by Fiee aned other hazands, casaltios and
contingencies insuch snnnts and for sach porsds s may be requited by the Morteasee and will pay promptly.
when dhies vty poecaines o siech e e procicon Bar poasinen® of woioch b 0ot Been peede hercinbe fore, Al
insnrance shall e careed in companies approsod by the Mortcezee ad the pobicies and renewabs thoeof shall
bes heled by the Meztoasee and hne attched thereto bos paaable s e Enor of o in fogn scepiable to
the Mostzagee, By event of Fas Mortresoe will cive oo Joate e
promf of Toss i pot speeelas prosnpely
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rechic tinn of the indebtedues heor by wonrad vr b the rest ot or repaiz of the peoparty daagod. To vveat

of Foresloniire of ths toetene or ather troanstor of tithe to the Mortooed progerty in uvtingnisbinent of the

appieed baothe Mortcacee atits option either to the

inedebtedness secuned herebn . o nebhe risle ool saterest of the Mogtezor in and to aoy Benratee policies then
in foree shall pass to the purchier or coantee

3. That he will keep all inpeovements now existing or hereafter erected upon the morteaged property in
sood repair, and. in the case of 2 construction loan, that he will cuntinne constnection until completion without
interruption. and should he il to do so. the Mortzagee mav, at its option. enter upon said premises, make what-
ever repairs are necessary. indudiang the completion of any winstruction work underway, and charge the expenses
for such repuirs vr the completion of such construction b the mnrtage Jdebt.

6. That the MortZizee may reguire the maker, conuker or vindooser of any indebtedness secured hereby to
carry hfe insnzance upon hinsrlf in a sum sufficient to pas all sums sevured by this modgage, designating the
Mortgigee as beneficiiey therend. and. upon failure of the Mortzagor to pay the premiums therefor. the Mort-

Zigee may. at its option, pay saiG prenunms, and all sums so advanced by the Mostgager shall becume a part
of Ntz gy Jebt

7. That, tovether with, and in additioe to, the meathlv payments of principal and interest payable under the
tertris of the note sexurad hereby, he will pay to the Mortzazee oo the Bt day of each month, until the indebted-
ness sevuresd heeeby is paiel i full 2 sum egual to oae.tuelith of the ansenl taves, public assessments and insur-
arwe peetninmis, ks estiniited by the Mortzazee, and. oo the falire of the Mottgagoe to pay all tares, insurance
peeminms and pabln asesments. the Moctgagee nny at its option. pay sind items and charge all advances there-
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S That he fereby assivns all the rents, iwues, and peofits of the moetcaged peemises from and after any de-
fanlt herenrader, and shookl legal peoceedings be instituted primiant to this instrument, then the Montgagee shall
have the right to have o recetver appointed of the rents, isynies, and profits, who, after duducting all charges and
expenses attendtng such procendings and the evecution of his trust as receiver, shall apply the residue of the rents,
ssues, aued peofits, toward the pavinent of the debt secured heveby.

9 That at the option of the Mortgagee, this maetgaze sioll bewne due and payable focthwith if the Mort-
wazot shall cunses away said moctiaged peemises. or if the title shull becuine vested in any other pesson in any
manner whatsoever other than by death of the Mortgagor. v, in the caw of 2 (orstniction Ioan, if the Mortgagos
shall permit work on the peoject to bevome and remain intermpted for a period of Sfteen (13) doys without the
written cotsent of the Mostgagee.

100 Bt is axxeed that the Muctzagzor shall bold and enjoy the pretises above conveyed until there is a default
undes this medige o in the oote sevured hereby. It s the trve mesning of this instrumernt that if the Mort.
gione shall Fully petfocm sl the tesms, coaditivas, ard cunerants of this muctgare. ard of the rote sxcured hereby,
that then this nwetgaze shall be uttesly aull and void; othetwise to remain in full force and vistue. If there s
Jdefanlt in anv of the terms, conditions of covenants of this moctzige, or of the note secured hereby, then. at the
opiote o the Muctiaee. all surns then owing by the Mortzaxor to the Mortzagee shall become immediately due
atd pavable amd this rortiage may be forechsed Shoull sav Tegal prodenlings be institnted foe the foredomre
of this meutgrce. or should the Mortzagee baomne a party to any snit involuing this Mot wge or the title to the
preinises described Berein of sheald the debt secured hareby e any prert theseof be (Lo d i the harads of an
attogney at Low for eulle to e ba it o6 ctherwise, a7 ooty crebenpe toes incurred b the Muctzicee, ael apeave e
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